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Overview 
Sections 6 to 9, 29(1)(c.1) and 30(1)(g), (j) and (m) of the Management of Greenhouse Gas Act 
establishes the Fund and its governance framework. 
 
Section 6(13) of the Act requires that the Minister make an annual report on the Fund available 
to the public.  This report covers fiscal year 2022-23 (compliance reporting year 2021 for 
regulated facilities).     
 
Sections 9 and 12 of the Management of Greenhouse Gas Regulations outline provisions 
related to Fund credits, including their price.  Sections 13 and 14 of these Regulations contains 
provisions related to payments of monies from the Fund, and Section 16 outlines meeting 
requirements for an Advisory Council reporting to the Minister.  The Council is established 
through Section 8 of the Act.  
 
Section 2 and 3 of the Management of Greenhouse Gas Administrative Penalty Regulations 
outline how administrative penalties will be calculated and contraventions for which an 
administrative penalty may be applied.  Revenue from penalties is payable to the Fund. 
 
The Fund was established in Fall 2020 in advance of the 2019 compliance report deadline for 
regulated facilities under the Act and its regulations.  This took the form of setting up a bank 
account. 
 
Fund Activity in 2022-23 
A total of $167,840 in revenue was deposited into the Fund in 2022-23.  The balance in the 
Fund as of March 31, 2023 was $226,358. 
 
Audited financial statements are attached as Annex A, as required by section 6(10) of the Act. 
 
In February 2023, the Advisory Council was appointed.  Members include Susan Squires 
(chair), Michelle Lethbridge, Natasha Reid, Richard Severs, and Ashley Smith. 
 
Fund Expectations for 2023-24 
There is no ability to project revenues into the Fund for future years. 
 
The Advisory Council will develop a three-year Activity Plan for the 2023-2026 period as 
required by the Transparency and Accountability Act. 
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Annex A 
Financial Statements 
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