PROSPECTING FOR FOXTROT-TYPE
VOLCANOGENIC REE DEPOSITS IN

LABRADOR
Randy Miller, V.P. Exploration



The following presentation may include certain “forward-looking statements” within the meaning of the United States Private Litigation
Reform Act of 1995 and applicable Canadian Securities Laws. All statements other than statements of historical fact, included in the
presentation, including without limitation, statements regarding potential mineralization and reserves, exploration results, and future
plans and objectives of Search Minerals, are forward-looking statements. Words such as “expect”, “anticipate”, “estimate”, “may”, “will”,
“should”, “intend”, “believe” and other similar expressions are forward-looking statements. Forward-looking statements are not
guarantees of future results and conditions but rather reflect our current views with respect to future events and are subject to risks,
uncertainties, assumption and other factors, and actual results and future events could differ materially from those anticipated in such
statements. There can be no assurance that such forward-looking statements will prove to be accurate. We base our forward-looking
statements on information currently available to us and we do not assume any obligation to update them, except as required by law.
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An additional Cautionary Note to Investors: In the event that we use certain terms in this presentation such as “resource”, “measured
resource”, “indicated resource” and “inferred resource,” US investors are cautioned that, while such terms are recognized and required by
Canadian Securities Laws, the United States Securities and Exchange Commission does not recognize them. Under U.S. standards,
mineralization may not be classified as a “reserve” unless the determination has been made that the mineralization could be economically
and legally produced or extracted at the time the reserve determination has been made. U.S. investors should not assume that all or any
part of measured or indicated resources will ever be converted into reserves. In addition, “inferred resources” have a greater amount of
uncertainly as to their existence and as to whether they can be mined legally or economically. Accordingly, information concerning
descriptions of mineralization in the presentation may not be comparable to information made public by companies that are subject to the
SEC’s Industry Guide 7.

All of the scientific and technical information contained herein has been reviewed and/or prepared by either Dr. Randy Miller, P.Geo. or Dr.
David Dreisinger, both being a “Qualified Person” within the meaning of National Instrument 43-101-Standards of Disclosure for Minerals
Projects. For further details of the Company’s procedures and policies for data verification, the reader is referred to the Company’s news
releases and other material information available on the Company’s website at www.searchminerals.ca or on SEDAR at www.sedar.com
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* THE SE LABRADOR REE (Zr-Hf) DISTRICT

= TWO RESOURCES: FOXTROT & DEEP FOX
= FOUR ADVANCED PROJECTS: FOX MEADOW, AWESOME FOX, FOX MEADOW & SILVER FOX

 WHAT DOES THE MINERALIZATION LOOK LIKE

= OUTCROP PHOTOS
= MINERALOGY, GEOCHEMISTRY
= MAPS, SECTIONS

* OUTLINE THE EXPLORATION MODEL DEVELOPED AT FOXTROT

* DISCUSS THE CASE FOR A RECENT ANALOGUE IN EAST AFRICAN RIFT

* LOOK AT THE SUCCESSFUL EXPLORATION TECHNIQUES
= MAGNETIC SURVEYS THEN FOLLOW-UP
= COMBINED RADIOMETRICS/MAGNETIC DATA & FULL ASSAYS FROM GRAB SAMPLES THEN CHANNELS

* QUESTIONS
= SAMPLES TO LOOK AT



]
N . LOCATION OF
RARE EARTH ELEMENT
&) PROSPECTS
IN LABRADOR
: ® REE PROPERTIES -
SEARCH MINERALS
5 58°— B REE PROPERTIES - OTHERS
&
PORT HOPE SIMPSON
STRANGE LAKE \‘» RARE EARTH ELEMENT BELT -
COMPLEX SEARCH MINERALS
\ NAIN ¢ /
N
QUEBEC OD NUSIIB(LAVIK
VOLCANIC ROCKS L=
LETITIA LAKE
LABRADOR @ VOLCANIC ROCKS
54°_
RED WINE ;v.
COMPLEX a
HAPPY VALLEY-
GOOSE BAY
PORT HOPE
PHS ) SIMPSON
REE BELT
QUEBEC
Scale in Km
100 ? 1?0 2?0




CAMP #1
DOMAIN

=
R

¢ <7
=

-
N D — :
s i ; . 2
{ AWESOME i kilometres
MEALY MOUNTAINS ; "A'ﬁsa"RE"\':\l"ELLE NAD 83 UTM Zone 21N
TERRANE { ..
DEEP CRUSTAL .' g
FAULT \ i,

.7

5820000

5810000

5800000

[=3
S !
S~ B o i
wn A v FAULT

DEERF':G.::OU" g

g FOX HARBOUR *
DEER HARBOUR DOMAIN ’
| DOMAIN PINWARE g ,
mﬁ:sr{oun 7 TERRANE .+ DEEP CRUSTAL ,:' : — - ‘“ )

8 0 - ."' ~@= FAULT / ',' I ;w ST. LWIS e
€] % FOXTROT-LIKE PROSPECTS & TARGETS £ N NG s .
2 1 DEEP FOX 13 Curl’s Pond Fox s s : -

2 Fox Pond 14 Wiley Fox o s r

3 Foxy Lady 15 Ghost Fox . P .

4 Fox Run 16 Fox Hound 4 i PINWARE

5 FOXTROT 17 Jumping Fox ," ' TERRANE

6 Krazy Fox 18 AWESOME FOX

7 SILVERFOX 19 Fox Nineteen
g| 8 Unnamed 20 Fox Valley A H DEEf,,fS,‘_’TSTx s
§- 9 Fleet Fox 21 Blackwater Fox e » g
5| 10 Unnamed 22 FOX MEADOW !

11 Unnamed 23 Outfoxed

12 Unnamed 24 Quiet Fox K

‘I

T T U
530000 540000 550000 560000 570000 580000 590000

5790000




COMMENDITE (COM)
= Zr =~800 to 5000 ppm

LOW ZIRCONIUM PANTELLERITE (LZP)
= Zr =5000 to 10,000 ppm

PANTELLERITE (PAN)

- = Zr =10,000 to 15,000 ppm

HIGH ZIRCONIUM PANTELLERITE (HZP)

- = Zr =15,000 to 25,000 ppm

ULTRAHIGH ZIRCONIUM PANTELLERITE (UZP)

- = Zr > 25,000 ppm



NONPERALKALINE PERALKALINE
NPR RHYO-DAC  COM  COMTRA Lzp PANT HzP
Y (ppm) 70 40 196 170 676 1115 1293
Zr (ppm) 533 371 1972 1761 5955 11116 18221
Nb (ppm) 40 20 117 111 517 675 586
Hf (ppm) 13 9 46 38 129 238 405
La (ppm) 109 83 273 283 1115 1726 1357
Ce (ppm) 222 167 538 569 2199 3489 2935
Pr (ppm) 25 19 61 66 250 402 345
Nd (ppm) 94 69 221 242 927 1508 1315
Sm (ppm) 17 12 44 45 167 274 261
Eu (ppm) 1 2 2 4 8 13 11
Gd (ppm) 14 9 37 36 132 218 221
Tb (ppm) 2 1 6 6 21 35 39
Dy (ppm) 13 8 37 34 121 202 239
Ho (ppm) 3 2 7 7 23 39 48
Er (ppm) 8 4 21 18 66 111 138
Tm (ppm) 1 1 3 3 10 16 21
Yb (ppm) 8 4 20 17 62 99 131
Lu (ppm) 1 1 3 3 9 15 20
LREE (ppm) 467 350 1135 1205 4659 7399 6213
HREE 50 31 135 127 447 748 869
HREE + Y (ppm) 119 70 331 298 1263 1864 2162
TREE (ppm) 517 381 1271 1332 5107 8148 7082
TREE +Y (ppm) 587 420 1467 1503 5783 9263 8374
%TREE (%) 0.05 0.04 0.13 0.13 0.51 0.82 0.71
%TREE +y (%) 0.06 0.04 0.15 0.15 0.58 0.93 0.84
%HREE (%) 0.01 0.00 0.01 0.01 0.05 0.08 0.09
%HREE + Y (%) 0.01 0.01 0.03 0.03 0.11 0.19 0.22
No. Of Samples used | ¢, 1947 2579 155 1263 1117 84

for Avg



NONPERALKALINE PERALKALINE
NPR  RHYO-DAC COM  COMTRA  LzP PANT Hzp
Y (ppm) 75 53 186 175 779 1302 1331
Zr (ppm) 539 349 1895 2010 7147 12570 | 17240
Nb (ppm) 35 24 100 97 502 664 611
Hf (ppm) 13 8 40 40 154 71 373
La (ppm) 105 75 318 327 1326 2064 1797
Ce (ppm) 215 152 654 697 2625 4208 3870
Pr (ppm) 25 17 77 82 303 489 463
Nd (ppm) 92 64 283 312 1100 1818 1769
sm (ppm) 17 12 52 56 199 334 340
Eu (ppm) 1 2 a 5 10 17 17
Gd (ppm) 14 9 40 a2 154 260 273
Tb (ppm) 2 2 6 6 25 2 45
Dy (ppm) 14 9 38 37 145 248 273
Ho (ppm) 3 2 7 7 28 47 53
Er (ppm) 8 6 20 20 78 132 149
Tm (ppm) 1 1 3 3 11 18 21
Yb (ppm) 8 6 18 18 68 113 129
Lu (ppm) 1 1 3 3 10 16 19
LREE (ppm) 454 320 1383 1474 5564 8913 8239
HREE 51 37 139 141 529 894 979
HREE + Y (ppm) 126 90 325 316 1308 2196 2310
TREE (ppm) 506 356 1521 1615 6092 9806 9219
TREE + Y (ppm) 580 409 1708 1791 6871 11009 | 10550
%TREE (%) 0.05 0.04 0.15 0.16 0.61 0.98 0.92
%TREE +y (%) 0.06 0.04 0.17 0.18 0.69 111 1.05
%HREE (%) 0.01 0.00 0.01 0.01 0.05 0.09 0.10
%HREE + Y (%) 0.01 0.01 0.03 0.03 0.13 0.22 0.23
No. Of Samples 615 563 963 513 460 974 356

used for Avg
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SEARCH MINERALS INC.
FOXTROT DEPOSIT
DETAILED GEOLOGY
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DEEP FOX PHASE 3 (25m to 100m LEVEL)
LEVEL 25m 25m 50m 50m 100m 100m
DRILL HOLE | FD-21-09 | FD-21-09 | FD-21-15 | FD-21-15 | FD-21-02 | FD-21-02
FROM 41.44 66.86 92.17 94.16 137.31 153.76
TO 75.07 73.92 122.85 104.45 174.13 160.95
TRUE WIDTH 26.90 5.65 24.54 8.23 29.46 5.75
Y (ppm) 1,343 1,613 1,197 1,551 1,095 1,328
Zr (ppm) 12,289 15,318 12,133 15,272 10,225 13,138
Nb (ppm) 755 791 609 813 586 688
La (ppm) 2,170 2,538 1,773 2,254 1,920 2,587
Ce (ppm) 4,388 5,249 3,700 4,782 3,820 5,053
Pr (ppm) 520 630 444 578 444 588
Nd (ppm) 1,942 2,405 1,671 2,191 1,648 2,190
Sm (ppm) 358 455 311 412 296 392
Eu (ppm) 17.9 22.7 15.8 20.9 15.1 19.9
Gd (ppm) 268 336 237 313 227 295
Tb (ppm) 43.3 55.9 39.6 52.3 36.2 46.0
Dy (ppm) 254 327 239 315 210 263
Ho (ppm) 48.3 62.1 45.3 59.8 39.6 48.6
Er (ppm) 134 172 127 166 110 134
Tm (ppm) 18.1 23.2 17.3 225 15.2 18.1
Yb (ppm) 112 142 108 138 93 110
Lu (ppm) 16.2 20.3 15.2 19.5 13.2 15.5
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DEEP FOX PHASE 3 (150m to 200m LEVEL)
LEVEL 150m 150m 150m 200m 200m 200m
DRILL HOLE | FD-21-29 | FD-21-30 | FD-21-30 | FD-21-31 | FD-21-33 | FD-21-33
FROM 207.70 | 21038 | 226.75 | 40856 | 31552 | 326.92
TO 31791 | 25828 | 24180 | 433.11 | 336.20 | 331.97
TRUEWIDTH | 16.17 38.32 12.04 19.64 16.54 4.04
Y (ppm) 1,320 1,178 1,488 1,128 1,386 1,617
Zr (ppm) 12,396 | 12,500 | 15,152 | 13,403 | 14,975 | 17,708
Nb (ppm) 598 547 634 532 634 705
La (ppm) 2,023 1,707 2,155 1,667 1,968 2,209
Ce (ppm) 4,101 3,686 4,647 3,430 4,121 4,649
Pr (ppm) 496 434 555 419 499 568
Nd (ppm) 1,863 1,644 2,099 1,596 1,912 2,194
Sm (ppm) 337 312 397 296 363 423
Eu (ppm) 17.6 16.0 20.2 15.0 18.3 213
Gd (ppm) 265 242 311 237 289 337
Tb (ppm) 435 39.2 50.7 39.2 48.1 58.2
Dy (ppm) 265 240 309 240 284 348
Ho (ppm) 49.5 44.3 57.2 46.0 55.2 67.5
Er (ppm) 137 123 158 128 153 190
Tm (ppm) 19.4 17.0 21.9 17.8 21.2 26.5
Yb (ppm) 115 109 140 109 131 164
Lu (ppm) 16.4 16.1 20.4 15.7 18.7 23.2




DEEP FOX BULK SAMPLE (FDC-21-01)
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INCOMPATIBLE ELEMENTS



MAJOR REE MINERALS AT FOXTROT

Allanite (Ca,Ce),(Fe,,Fe;+)Al,0 - (SiO,)(Si,O,)(OH)

Fergusonite (Y,Er,Ce,Fe)NbO,

Chevkinite (Ce,La,Ca,Th),(Fe,+,Mg)(Fe?*,Ti,Fe3*)-(Ti,Fe3*),(Si,0,),04
Monazite (Ce,La,Pr,Nd,Th,Y)PO,

Bastnasite (Ce, La)CO,F

Zircon ZrSiO,

Apatite (Ca,Ce,Y);(PO,,SiO,);(F,Cl,OH)
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ALLANITE

MAGNETITE

ALLANITE

ZIRCON



* REGIONAL DATA
= ANCIENT CONTINENTAL RIFT ENVIRONMENTS
= PERALKALINE ROCKS — VOLCANIC AND/OR SUBVOLCANIC
= REGIONAL MAGNETIC AND RADIOMETRIC SURVEYS
» LITERATURE RESEARCH — NL GEOLOGICAL SURVEY

* FIELD LEVEL PROSPECTING

= |INCOMPATIBLE ELEMENTS - REE, ZR, Y, NB, U, TH ETC.
= SPECTROMETER/SCINTILLOMETER
MAGNETIC SIGNATURES — HAND MAGNET

* FOLLOW-UP

» GRAB SAMPLES - FULL MAJOR ELEMENT, MINOR ELEMENT & TRACE ELEMENT
= CHANNEL SAMPLING TO OUTLINE EXTENT OF GRAB SAMPLE IDENTIFIED MINERALIZATION

* QUESTIONS ?
= SAMPLES TO LOOK AT
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Search Minerals Inc.

Tonnage Pr Nd Dy Tb
Classification
000s Ppm Ppm Ppm PpmM

Open Pit
Indicated 3,906 399 1,482 201 34
Inferred 1,028 332 1,243 181 30
Underground
Indicated 1,148 378 1,426 203 34
Inferred 2,269 382 1,443 206 35
Total Indicated 5,054 394 1,469 202 34
Total Inferred 3,297 366 1,381 198 33

29



Foxtrot Mineral Resource
(December 31, 2021)

Classification Tonnage Grade
(000¢) (ppm Pr) (pPm Nd) (ppm Dy) (ppm Th)
Open Pit
Indicated 4,577 366 1,372 175 30
Inferred 413 322 1,202 173 29
Underground
Indicated 5,462 365 1,366 177 30
Inferred 2,593 379 1,413 177 31
Totals
Total Indicated 10,040 366 1,368 176 30
Total Inferred 3,006 371 1,384 177 30

Notes:

1. CIM (2014) definitions were followed for Mineral Resources.

1. Open Pit Mineral Resources were reported inside a resource shell at pit discard Net Value cut-off value of $260/t.
Underground Mineral Resources were constrained with mineralization wireframes below the resource shell and
validated using underground mining solids based on a Net Value cut-off value of $335/t. Both cut-off values account
for all processing, G&A, refining, and transportation charges. Mining costs were assumed at $6.50/t ore mined and
$5.00/t waste mined for open pit and $75.00/t for underground.

Net Value values were assigned to blocks using metal prices, metallurgical recoveries, payables (as shown in their
respective sections of this Technical Report) for each individual element.

A minimum mining width two metres was used for both open pit and underground.

A bulk density of 2.71 t/m3 was used.

Revenue attributable to Pr, Nd, Dy, and Tb represent 92% of the total revenue.

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.

Totals may not add or multiply accurately due to rounding.
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