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Entity Overview  

NLIIFL was incorporated as a Crown corporation on April 28, 2005. It was established 

as a means of enabling the province to participate in Citizenship and Immigration 

Canada’s (CIC) Business Immigration Program. Under this program, NLIIFL was 

accepted by the Federal Government as an approved fund on May 13, 2005.  

CIC received monies from potential immigrants who apply under its Business 

Immigration Program and provided these monies to participating provinces and 

territories for a period of five years. With the exception of a five per cent one-time fee 

paid to facilitators of the program, largely members of the Canada Deposit Insurance 

Program, there were no costs to the provincial and territorial participants for the use of 

these funds. Funds are to be used for a combination of larger business 

assistance/development projects that the Provincial Government considers strategic 

and contributes to a strong and viable diversified economy. At the end of the five years, 

the funds are repaid to CIC, which then reimburses the immigrant investors.  

NLIIFL receives, administers, disburses, and refunds the Newfoundland and Labrador 

allocation of these funds on a monthly basis. However, since November 2017 the 

NLIIFL has only received two deposits totaling $107,960 from CIC, and currently has no 

outstanding loans or investments in business assistance/development projects.  

In February 2014, the Federal Government announced the discontinuance of the 

Business Immigrant Program. Since then, repayments to CIC have all been made on 

schedule, and NLIIFL is therefore in a wind-down phase.  

NLIIFL is administered by a Board of Directors appointed by the Lieutenant-Governor in 

Council (LGIC) from the Departments of Industry, Energy and Technology and Finance. 

As of the time of preparing this activity report, the Board consists of senior Provincial 

Government officials who are appointed by virtue of their position, including: 
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• Assistant Deputy Minister, Business and Innovation (Chair), Department of Industry, 

Energy and Technology (IET);

• Director, Business Analysis, Department of IET;

• Director, Budgeting, Department of Finance;

• Director, Pension Administration, Department of Finance;  

NLIIFL does not have dedicated staff; IET provides administrative support. 

Mandate 

The Board’s mandate is drawn from several sources including the Immigration and 
Refugee Protection Act and accompanying regulations, the fund agreement, the 

Fund’s Articles of Incorporation and directives from the LGIC. The mandate of the Board 

is to direct investment activities of NLIIFL by assessing potential funding projects for 

eligibility, at the request of the Department of Finance, and making recommendations to 

the LGIC, through the Department of Finance. As manager of the Fund, the NLIIFL 

Board of Directors coordinates all agreements and repayment of the investment from 

project participants to ensure repayment of all monies as agreed.  The Board is also 

required to ensure that amounts due to CIC are repaid as required, either through 

collections from investments or budgetary allocations from the Province. Repayments to 

CIC began in fiscal year 2010-2011.  

Primary Clients 

The NLIIFL’s primary responsibility is to the Minister of IET, as shareholder of NLIIFL. 

Vision 

The Corporation has adopted, and contributes to IET’s vision, as follows: A prosperous 

Newfoundland and Labrador with a clean, innovative, and diversified economy 

capitalizing on the Province’s resources and strategic advantages and supported by 

private sector investment and business growth across all regions of the province. 
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Highlights and Partnerships 

During 2023-24, NLIIFL made two financial transactions to advance other Government 

policy priorities. $3.94 million was transferred from NLIIFL to the Newfoundland and 

Labrador Film Development Corporation  and is reflected in the financial statements. 

$1.0 million has been approved to be transferred to Newfoundland Hardwoods Limited 

(NHL) and is recorded as an accounts payable in the financial statements.  

The $3.94 million was transferred following receipt of a request from the Minister of 

Tourism, Culture, Arts and Recreation (TCAR) for IET to provide $4 million in needed 

financial assistance to the Newfoundland and Labrador Film Development Corporation, 

also known as PictureNL. These funds supported the start of a new television 

production that TCAR estimated will generate approximately $30 million in benefits for 

the province. The Minister’s request indicated that the funds were required to ensure the 

viability of the production, and that TCAR did not have the necessary funds available to 

provide to PictureNL for this purpose, as is TCAR’s normal practice. Following 

consultation with legal counsel and the Department of Finance, it was determined that 

the Minister of IET, as the sole shareholder of the NLIIFL, had the authority to execute 

the transfer. 

Similarly, the transfer of $1.0 million to NHL was made to address costs associated with 

remediation of an environmental liability that exists on the corporation’s site in 

Clarenville. NHL no longer has any active operations and therefore does not have funds 

to address this liability, a large tank that holds contaminated soil and other material, and 

which represents an escalating risk of contamination on site. Following the remediation 

of the other such tanks on this site by Irving Oil in the fall of 2023, the NHL tank is the 

sole one remaining on site. As no other funds are available to address this liability, and 

given the escalating risk it represents to the corporation and to the Province as the tank 

ages, the transfer was authorized.  
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Report on Performance 

The Board reports on the following objective and indicator through its annual reports for 

each fiscal year of its 2023-26 activity plan. 

2023-24 Objective 

By March 31, 2024, the Board will have successfully managed NLIIFL investments. 

Indicator 

• Managed investments and repayment of CIC funds.

NLIIFL has no outstanding loans or investments. During fiscal year 2023-24, NLIIFL 

repaid the remaining balance of $54,000 to the Federal Government, with no remaining 

balance as of March 31, 2024.  

Opportunities and Challenges 

NLIIFL faces several opportunities and challenges as it navigates its wind-down phase. 

Opportunities include utilizing any remaining resources to support new provincial 

priorities and collaborating with other entities to foster economic growth, as 

demonstrated by successful fund transfers to projects like the Newfoundland and 

Labrador Film Development Corporation. However, challenges include managing the 

wind-down process effectively, limited availability of funds, and operating constraints 

with no dedicated staff, which may impact the corporation’s ability to pursue any further 

strategic initiatives. 
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Financial Information 
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