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Statement of responsibility 

The accompanying consolidated financial statements are the responsibility of the Board of Trustees of 

the Central Regional Health Authority (the �Authority�) and have been prepared in compliance with 

legislation, and in accordance with Canadian public sector accounting standards as recommended by 

the Chartered Professional Accountants of Canada.  

In carrying out its responsibilities, management maintains appropriate systems of internal and 

administrative controls designed to provide reasonable assurance that transactions are executed in 

accordance with proper authorization, that assets are properly accounted for and safeguarded, and that 

financial information produced is relevant and reliable. 

The Authority met with management and its external auditors to review a draft of the consolidated 

financial statements and to discuss any significant financial reporting or internal control matters prior to 

their approval of the consolidated finalized financial statements.  

Grant Thornton LLP, as the Authority's appointed external auditors, have audited the consolidated 

financial statements. The auditors� report is addressed to the Authority and appears on the following 

page. Their opinion is based upon an examination conducted in accordance with Canadian generally 

accepted auditing standards, performing such tests and other procedures as they consider necessary to 

obtain reasonable assurance that the consolidated financial statements are free of material 

misstatement and present fairly the financial position and results of the Authority in accordance with 

Canadian public sector accounting standards.  

Chair Director

Board Chair - Central Health Board Trustee
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Central Regional Health Authority 
Consolidated Statement of Financial Position 
March 31 2021 2020

See accompanying notes to the consolidated financial statements 

Financial assets
Cash (Note 3)  $ 3,215,936 
Receivables (Note 4) $ 17,918,519  13,018,709 
Residents� trust funds held on deposit  704,526  649,363 
Cash restricted for security deposits  56,804  55,245 
Investments restricted for general endowment purposes -  1,193,104 
Replacement reserve funding (Note 9)  231,592  198,616 

 18,911,441  18,330,973 

Liabilities 
Bank indebtedness (Note 3) 4,331,818  - 
Payables and accruals (Note 5)  36,801,910  28,818,328 
Employee future benefits  

Accrued vacation pay   18,162,729  14,800,016 
Accrued severance pay   1,207,595  1,518,666 
Accrued sick pay (Note 6)  18,619,508  18,432,950 

Deferred grants and revenue (Note 7)  33,082,523  25,186,264 
Long-term debt (Note 8)  5,025,668  5,871,723 
Trust funds payable  704,526  649,363 
Security deposits liability  56,804  55,245 
Replacement reserves (Note 9)  231,592  198,616 
J.M. Olds scholarship and library funds  85,173  84,821 

 118,309,846  95,615,992 

Net financial debt  (99,398,405)  (77,285,019) 

Non-financial assets 
Tangible capital assets (Note 10)  65,532,734  59,664,161 
Deposits on tangible capital assets  83,225  126,616 
Inventories (Note 11)  4,770,662  2,848,923 
Prepaids (Note 12)  3,206,817  3,384,701 

 73,593,438  66,024,401 

Accumulated deficit $ (25,804,967) $ (11,260,618) 

Commitments (Note 14) 
Contingencies (Note 15) 
COVID-19 (Note 16) 

On behalf of the Board 

 Trustee Trustee
Board Chair - Central Health
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